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Stocks

Railroad-" .

Otter stocks
All tfaeJn

Yesterday.
44,100

g00.500
844,600

t>ay
befor*.

39,100
817.400
856,500

Year
ago.
25.400

149.300
174.700

January 1 to date.
1919.

4.900.000
43.269.500
48,169,500

1918.
4,136.100

28,942.100
33,078,200

1917.
5.533.800

45.631,600
51.165.400

I« 5. (.overnment..
Railroad" .
Other bonds
AU

Yesterday.
$9,944,000

518.000
. 2.983.000

bond, . 13.445.000

Bonds
Pay befor*.
$12,042,000

628.000
2.797.000

15,467.000

January 1 to date.
Year apn.
$3,664,000

269,000
615,000

4.448,000

1919.
$520,440,000

51,990.000
195.210.000
767.540,000

1918.
$154,557,000

43,865.000
90.972,000

289.394.000

Record of Stock and Bond Averages
(Copyright, 1919. New York Tribune Inc.)

ïeater-
day

¡0 Railroad.« ........... 71.30
30 Industrials . 90.80
50 Stocks . 83.00

10 Railroad« . 79.72
10 Industrials. 95.01
5 t'tilities . 85.24

25 Bond* . 86.94

Stocks

Day
bofore.
71.25
90.33
82.70
Bonds

79.85
94.92
85.20
86.95

Year
ago.
68.20
77.63
73.86

78.87
90.10
85.96
84.78

Range Jan. 1
to date 1919.

Range full
year 1918.

High.
72.85
90.80
83.00

8280
95.01
87.75
87.88

Low.
68.70
79.20
75.32

79.72
93.72
84.72
86.94

High.
79.15
88.83
8-1.03

86.57
94.08
39.02
89.46

Low
66.12
73.87
70.30

76.62
67.4C
82.6Ü
83.62

Stock market prices underwent substantial improvement yesterday
on more active traclinp, although pains were not held and the close was jsomewhat irregular. Nevertheless the list pave a good account of itself.
Announcement of the suspension of a well-known stock exchange firm jwas without apparent effect on the market.

Buying of Steel common was aggressive and that issue touched 1 00
in the afternoon, afterwards declining to a close of 09 %. where it
bhowed a net gain of %. Other steel shares were steady, no attention
being paid to the announcement of a reduction from $6 to $4 a year in
the dividend rate on Midvale Steel stock. That particular issue showed
a small fractional gain of 45%.

Pool operations in the shipping stocks made for a higher range of
prices and Atlantic Gulf & West Indies was a leader at an advance of

Mercantile Marine preferred gained 1%. Among the strong{specialties were Barrett Company Industrial Alcohol, which touched
151%; American Hide and Leather common, American Woolen, Stand¬
ard Milling, United Fruit, and White Motors. Oil shares enjoyed a sub-
stantial rise.

Stocks which developed weakness despite the general upward tendencyin prices were Gaston, Williams & Wigmore, Butterick Company, Repub¬lic Steel preferred, People's Gas, and Fisher Body.Railroad stocks were quiet, but displayed a strong tone. UnionPacific common rose 1*4, points to 129% on trading of 1,900 shares.Coppers acted wei!.
In the bond market there was active trading in the Liberty Loanissues. The fourth 4%s opened and closed at 93.60, while the third4 Vis advanced from 95,30 to 95.50. The Interborough Metropolitan

Yesterday'sTransactions in Listed Stocks
All stocks quoted dollars a share. Annual dividend rate, also in dollarss share, is based on last regular payment. High and low prices of 1919 arebased only on transactions of 100 shares or more.

Net
:n!es. Open. High. Low. Close, chge. Bid. Ask.

High. Lc«, r>iv.
l»19 ""'15. Rate.
291a 21
65 56
8' 66

2%
36% 30
92' s I
108% :.
77 62 8
52' i
103
94% 64 , S
M i "0% J

Advance Rnmelv
Advance Rumely pr.
A ¡ax Rubber.
Alaska Gold Mine...
Alaska Juneau .
Alüí-Chalmers Co ..

Allis-Chalmers pr ...

Amer AgT Chem ..

Amer Beet Suirar...
American Can Co.
Amer Can Co pr.
Am tar &. Fdry Co.

:"

23
1C<i
49
6-\

39i3 4
13'a

1200 27% 27% 27 27 a,400 61*a 62 61*8 62 4- %100 74 74 74 74-
300 3% 3% 3% 3'2 4- %800 2% 2% 2% 2%-5000 35% 36*b 35% 36 - %200 89 89 89 89 %1700 103 1035-8 103 103'4- %900 nys 751-2 75 75''2-- a9100 51% 52 51's 51%. %

101 . %
90-Amer Drugs . 1200 13% 13% 13 13 %Amer Cotton Oil. 1400 49% 49% 487a 43%. !/aAm Hide & Leather.. 25100 21% 23 21% 22%-+- 1%

600 101% 101% 101
700 89% 90% 89?

26' 2
61%

3%
2
36
89

103
75%
61
101
90' j
13'. g
4834

27
62V

36%
90

103'..
76'
511/8
101%
90%
13 *
49'd

7' i y Am Hide & L pr38 . American Ice
64% 6 Amer Ice pr.72¡ 5¿h 3.60 Amer Int Corp..52% 44' a .American Linseed

Amer Linseed pr.
5 Amer Locomotive

American Malt. 1100
Am Malt 1st pr ctf».
Am M!t 1st pr ctf spd

223,4 23

58
92%
68%
4%

51 63%
52 5- _

73H 62% 4
107 103 7
95 92 , 6
87% 68 8
126% 111% 7
118 96. 2 10
108% 98% 8
106 100 6
67% -f 4 «

102
43
15
63%
27
76%
M ;
99
122
67 g
91J4
60%
56',
125% 103 a

t$» .

70% 55: 2 10
71U

107 .

28% 18% .

24VH t9%

Amer Smeitin*. 6800 70
Amer Smelt pr. 200 105
Amer Smeltpr A. 100 93',
Amer Steel Foundry.. 300 80

5400 101% 101% 100% 1001.2. % 100% 10110 46% 46% 46% 46%- 45% 46%63% 64 63% 64 + % 63! , 64
71% 72% 71 71'%+ % 71% 7V 249% 49% 49% 49%- % 49% 49',
89% 90 89% 90 + % 89'4 89%55 4 66% 65% 66%- 1% 664, 66' .

1% 1% 1% 1%- 1% 1%300 50% 50% 50'g 50%- % 61 52400 51 52 51 52.1 51% 52

700
20603
700
300
1300

70% 69% 70%- % 7?' 4 70%105 105 105 - 1 10412 105
93', 2 93% 93%. ia 92% 93%«1 80 81 80' 2 81

94% 7

56 j 4

17%
68 6

55 7
92 :i
64

44 4
53 4

American Sugar . 1200 124% 125% 124% 125 . % 1243/4 125American Sumatra... 1400 111% 112% 1113/4 112 . % 112 112%Amer Tel & Tel. 1200 105 100% 104% 105 % 104% 105Am Tob pf »i:w. 200 100% 100% 100'2 100%. % 100 100%Am Wool . 4500 56% 57% 66 5634. 1% 663^ 67«'-Am Wool pr. 200 98% 98% 98% 98%. % 98% 99%Am Writ Paper pr.. 4900 40% 41% 40 4 40%+ 1 4C 1 40%Am Zinc & Lead_ 25
Anaconda . 11600

133-4
62
23%
74%
92
96%

Assoc Dry Goods.... 200
Asao Oil . 100
Atchison . 100
At! Coast Line. 100
Atl Gulf & W I_25800 119
Atl Gulf & W I pr. 20C 67
Baldwin Loeomo Co. 26100 873/4
Baltimore & Ohio... 300 48%
Baltimore & Ohio pr 10 54
Barrett Co . 3200 120
HatopUas Mining ... 300 1%Beth Steel . 100 70' a

2Zh
157
25
24
«2

.842
33 10

16 .

48% 4
28% 20%
74% 64% 7
61% 56% 4
165 15534 10
34 30 5
77% j« , 5

Beth Steel Clasa B.. 27100 70% 71
Beth Steel 8th pr... 265 106 106
Bklyn Rap Tr. 3800 22% 23
BUyn Rap Tr ctf»
Booth Fisheries Co. .

Burns Bros .

Butt« &. Sup Copper
Butterick Co.
California Parkin«
Calif Pet. 2300 25%Calif Pet pr. 200 69%Calumet A Arizona.. 600 60
Canadian Pacific ... 200 160
Cental Foundry pr. . 100 30%Central Leather . 10100 77

13% 13% 13%.. 13% 133.452% 62 62%- % 62', 62%2% 23'4 224- % 2V 2 24
74% 74% 74%. % 74 75
92 92 92 % 91% 91%98% 96% 96%-- % 96 97'.
122 119 121%~ 2% 121% 121%67% 67 67% V a 67 68
90 873/4 89%- 1% 89 89%48% 48' a 48' 8. % 48 48| 464 54 54 - 54 56
125 120 125 47, 124% 125%1% 1% 1% 1 % 1% 1'
70'/a 70% 70'-8-- % 70 70' »

70% 70%. % 70% 70%105% 105%- 105' 2 106
22% 23 - % 22% 23400 22% 22% 22% 22%- % 22% 22%300 21 21% 21 21'V- 21 21%400 139% 140% 139% 140%- 7£ 140% 141

1700 22% 23% 22% 22%- 22% 22%800 24 24 22'7 a 22'/2. 1% 20 22
1600 61% 61% 61 61%+ % 81% 61%

25
69%
60

25%
69%
60%
160
30' 2
77 4 75% 76

25%- % 28% 25%
69% % 69 69%
60'%- 1 60 61

159'% 169%- 159 160
30% 30%+ %

107% 104,2 7 Ont Leather pr. 100 107% 107% 107% 107%--38 4 3' 4
128V, 103 12
80-% 53% 4
41% 34
74% 66% .
» 93", 7
28% 22 .
70 64 5
24%
3»% sa , a
«6 60% 6
«4% 34% 3
46% 39% 4
28% 193.4
98 87% 7
«2% 65% «
.0% 4« ---

108 102 7
Ï 70% 52)/, __

i *5 »1 7
»1% 20%
M 69% 7
10»% 101 9
1*2% 172% 10
.% e%

**S 4» 2
H% 27
*. 16' ',
V 84%n 1§
*iS **%
»% 2", , 4
.6% 4/ 4

> '«> 144". ¦
"i 118% iaI *1*4 to «
.1% w%1H .*% 4
. «6 5
**% *>% t

Cierro De Pasco,
(handler Motora ...

Chrmapeake & Ohio.
Chle. M & HtP.
(hic. M 4 StPpr...
f hlc Sí Vweat.
4 hic. Rock Esl St Pac
' C, C * St L pr.
(hile Copper.
( hiño Con Copper
i luett Peabody .
< oí KuH & Iron.
Col Gaa St Eler.

5000 373A 38% 37% 38'4
300 125% 125% 125 125%
400 58% 58% 68% 58%
800 38% 38%
200 69% 69%
100 95 95

2200 24% 24%
100 64 64

6900 24% 24%
3700 35% 36%

38 38 .

69% 69%
95 95
24%
64
23%
35%

100 633/4 63% 63»4
200 42% 42% 41%1000 44% 46% 44%Col A South. 200 24% 24' 24
200 93% 94% 93'
600 77% 78% 774,

30100 60 60

("on»ol <.»*>
Caá Can
Corn Products
Con Products pr. 200 104% 105
Cirturinl« HImí. 2600 66% 67
Crucible Kutl pr _ 200 93% 93'
Cao» Can« Bu«ar .. 8800 24 24>
< aba Can* Hu*ar pr. 1700 74 74-»/,
Del A Hudson
D LAW
Den* A H 1. pr
Dome M in**
Du till. r. Hern ritió.

58% 58%
104' g 106 .
66% 66% 4-
93% 03%
83% 24 v.

74 74% 74 74%.100 104% 104% 104% 104' . -.-

300 178 180 178 180 +

753.4 78
a 107% 107%
a 38' 4 38%
124% 126

8 58% 68%
4 38 38%
4 69% 69%

94% 95' 2
24% t % 24% 24%
64 . 6 64 72
23%- 23% 24
36%4- 1 36' a 36%
63% 4 62% «4
41*8. % 42 43
4»! 4 % 4434 45
24 -. % 233/4 25
94%- 1% 93% 95
78 -1 77% 78%

1 58% 58%
105 10«

% 66 "a 66 »m
% 93 83%
% 23% 24%

74% 743/4
% 104 105

4 178 180100 7% 7% 7% 7'4
400 12% 12% 12% 12%.T.
7000 »63% 64% tV » 63% *I F.Ik Mum Coal. 100 27% 27% 27% 27%

fi.*/» 41

.Jfr 4*%

2. Wi

Ig «%lv* *%
% 110%

Un.
>.ri* lit pr.
Km 24 pr .

» ..her Body .
(..¦ton WllliaBM ...

I.'lvmi ( ig.r
i.»n»rsl »IlortrU Co .

(..ñera) Motora
(.«iivrs! Motor» pr
(.«ncral Motors 4<4i
(.oodrirh (I V
Brashf Muting
. .1 Northern pr
(«t Norther» Or« sub«
QmatM Can (opper
(.«!( Mi,u Huel
lU.k * Hark («r G«
Inleenat'l Aarlru;
Internat'! Airrirul pr
Inspiration Copper
lnl«rbor-( «n« « ara

300 16% 16% 16% 16%
100 28% 28% 28% 28% j100 19 19 19 19
20 62 62 52 62 -

2400 30% S0% 29 t»%
4200 65% *j6% M!-', 66 4
200 167 167 140% 166% +
7800 171% 171% 170% 170%
M» «>% »1% »0% 81%+

91
a/%
68
04
41ta

.Mt*rW-( on* ( irtp pr 3800 14',Int Marv..t»r Co 1600 126Ist ffarseater O pr 10 117 117 117

90%
66'
67'
MJ
41
43!
64',
46' 4 487/, i

17% 17% 17% 17%+. 1
H«% 67% 88% 67 . 1
50% 61% 60'4 R1 1'
4% 4% 4 4 . j

14% 13% 14
189% 126% 126% \

1600 00%
1100 «8%
200 87%

28(10 04
1400 41%
2100 43% 44
100 54% 64
700 .;.'. 4 44
300
600

21600
6000

91
67% f
8A 1

41

43% r

64%,

7 7%
H 12' -g 12%
% 63% 83%
% 27 28
% 16% 16%
% 28% 28%

18% 19
5.1 54%

1% 29% 29%
% 66 66%
% 156% 166%

1 170% 170V»

117

91 91%
4 90% 91
% M % 87%

«0 71
% 03% 93%

40% 41
% 43'/, 44
% 61 6«
% 45%

17%
67
60%

% 4
% 13% 14%
% 129 128

4»)
11
67%
81
41/.

110 117

High.
1919.
28! 4.

115' 8

nv»
3238
48
213.4
123%
41
33%
72 í
57'.,
27' i
4934
108%
64' \
83
69%
33' 2

763-4
108
tg-i 4

243-s
48
123,
91
110

!
14¡/4
27
5434
39

121
76

;

53%
6918
14
17' ¡
77%
30
70
26'2
1CS ,

94%
44%

49-3
10' 8

38%
84%
46
523-4
15'4
4638
19%
mvz
40%
723/4

-l

Low. Div.
1919. Kate.
211/4
92^4 6
30
62
24'
28
163
68
34
29',
62'
54
21
40
94
64
70
50

Sales. Open. High. Low. r
3400 26

42600 1 3

8
I9I/4
60
104
1623.4
2134
40- 4
9'8

8534
106
4%
S34
22%
491/4
29' z

115%
70
"4

45%
64
5%
15%
69'. 4
26
70
19' ¿
103

353

46
8
29%
67
43%
45' a
12' o

3834
16
43
34
59

122% 112%
83 j

21^
86-£
86

105
99'2
95
63
12
I4 4

8%
13%

59
104
30 4
70

149
653¿
41 2
14' 2
36' g
217%
93

106
45

68' 2
19
75
71 i/a

100
70%
86' 2
53%

10*4
7%
10
33 4

46' -

95 3
25
66%

124
43'4
32
12'3
27! 2

185
72%
99 s
37 ,

8.44
8.44
6

10
6
7
5

13234 124' g 10
7-'¡4 72 4

37% 4
.0' 4 9
90' 2 7

1 0
7; ,

45
13S: 2
115
176
13'8
27%

151%
36 3 a
87

112! ..

51 %
100%
115' 2
753 ;

60%
9
36%
12%
47%
84%
5TI 2

30-8
687a
94%

15

73
109
43 ,
38' 4

113' g
65' a
51
734
30' 2
10! 4
40 ,

65%
45
23%
50
83

Int Mercan Mar
Int Mercan Mar pr.
Inter Paper . 11100
Inter Paper pr sind. 800
International Nicki!. 5400
Jewell Tea
Kansas City South
Kelly Springfield
Kelsey Wheel Co
Kennecott Copper
I,ackan::nna Steel
Lohten Valley.
!.ee Rubber A Tire
Loose Wiles Bis Co
Loose \Y Bis Co 2d pr
Mackay Cos
Manhat Kiev (itd
.Max«dl Mot 1st pi
Maxwell Mnt 2d pr
May Dep't Stores
May I)ep't Store» pr
Mexican Petroleum
Miami Con topper.
Midvale Steel . 15600
Minn & St Lou new
M. St P & S St M
M. St P & S St M pr
Mo, Kan & Texas.
Mo, Kan & Tex pr
Missouri Pacific
Missouri Pacific pr
National Acme . 5900
Nat Biscuit pr
Nat Cloak & Suit.
Nat Con & Cible.
Nat Enarn & Stpd
National I^ad.
N R R of Me« 2d pr.
Nevada Con Copper.
New York Central...
N Y. Chic & St L.
N Y C & St L 1st pr.
N Y Dock.
Norfolk & West
Northern Pacific
Ohio Gas
Ontario Silver .'.
1 Iwens Bottling: .

2 Okla Prod Rcf.
Pacific Mail .
Pan Am Pet .
Pennsylvania R R.
Peo Cas & Coke.
Père Marquette ....

Pierce Arrow .
Pierce Oil .

Pittsburirh Coal _
Pitts & West Va. ..

Pressed Steel far...
Pullman Pa! Car Co
Railway Steel Spring1
Ray Con Copper
Readinc . 5800
Rep Iron & Steel TOO
Rep Iron & Stet'I pr 100 10'
Royal Dutch 1400
Roy Dut N Y shares
Savaçe Arms
Saxon Motors
St Louis ol S;in Fran
Seaboard Air Line.
Shattuck Ari.' .
Sinclair Oil
Sloss-Sheff St I & Ir
Southern Pacific
Southern UK
Southern R R pr.
Standard Milling
Studebaker
Superior Stee
Tcnn Copper (hem
Texas & Pacific _ ?
Texas Company ... 3601 2' ''

Toh Product* 4000 91
Tob Products pr 300 101
.Tran & Vt ms Steel I0 12
Cnion Pacific . 2000 129'

r. .... 100 73
United Uloy Ste-1 280
Ifnited C;i,-ar Stores
Cniter! Drug

d -¦,.' IS >C 169%
united By I
United Ry Invest v
\- S Cast I P & Fo
U S Ind Alcohol
C S Realty & Imp
1 S Rubber
TJ S Rubber 1st pr.
U S Smelt £ Ref
C - Steel.144800 99
U S Steel pr........ 200 115

2
100 3334

100 m
3400 50%

Ut.ih Copper
Ya Carolina Chem
.

Wabash pr A
Wei Maryland
\\ sting-house Mfg
v [son Ci
White Motors
Willys Overland .
W or Pump & Mach 400
Wor Pmp i M pr A 100

6300

100
500
200
1600

700

.El dividend.

Note.. The Tribune usjumcs no responsi¬
bility for the accuracy or authenticity of curb
market quotations. Transactions and prices
yesterday were as follows

Industrials

Sales. Open. Hisrh. Low. Last.
1000 »Aetna Explos. 9 4 9% 9: 4 93-a100 Amer Br Mfg. 2 3 2% 21 2 2 ,

700 »Amer Gr Prod 35 35 33 34
800 »Am R<1 Mach. 33% 34% 33% 34' ,

I960 »Annapolis Py. 8% 9% 8% 9%
.!. Blumen f. 89 91 89 9<

40" Br-A Tob coup 23 23% 23 233.250t> »Bucyrus Co 15 17 15 16%125 »Cit Sem (old).359 359 358 358
»do It I sh. 37 37 3634 363-4: 10 »Fairbanks Co. 58 63 53 58

800 »Farn Players-L 46 51 46 51
»Gen Asphalt. 64 64% 63% 64',
.Gillette Sai it.148 14a 145 145

00 »Hock Val Pr. 9' 8 9; a 9 9: H41 Hupp Mot Car. 8 3 8'4 7% 7%0 »Internat Prod 38% 33'¿ 38 38
0 »Jones Bros Tea 24% 24% 2434 243.43150 Keystone T & K 8734 88 8' 4 87' .

4400 »Lack Co Coal 31% 36 31 33
*

S0< »Libby McN&L. 30 30- 2 29'8 29'4
Marconi of Am 4% 4% 4% 4%.Nat Coal & I. 62 63 62 63

2600 No Am P & P. 4% 4% 4% 4%200 N Y Transport 16 16 16 16
'-.»Pearson Coal. 3% 3% 3'» 3'4

LE Perfection T & R tè % ijt %1600 Peerless T & It 22 £2 21 21' -,

36000 »Ph Morris w I 14 14 11% 11%100 »Stewart Mfg. 38% 33% 38 2 38' -,

2200 Sub Boat v t c. 14 14' j 14 14 4
11000 »Swift Internat 63 63'a 60 60%

s 0 »Themelia Uro. 10>4 11% 10% 11%200 »1 nited MoU. 46 46 4 46 46 4
B00 »Union Carbide 67 68 67 67%21. United Prof Sh 111 1 >4 1% 1..,

S Steamship..2% 3 2% 2%
600 Wayne Coal .. 3% 3% 3% 3%
200 »Wr-M Aircraft 3% 3% 3% 3%

W.rid Film vtc ft % ft %

Standard Oil
Sale«. Open. High. Low. Lait.

10 »Ohio Oil _ 335 335 335
30 »South l'enn O 295 295 296

»Stan O (N Ji 671 668 668
4U »Vacuum Oil.. 416 413 414

Other Oil Stocks
Sale». Open High Low. Laut.
6000 »Allen Oil 2'. 2Ú 2j| 27a

.Alllanoa o £ K b 6' « 5 6' >,
,r-'Hi »Hai'tieit O & Q % % \ ft

>',. 10 »Boon« oil n'* *»x4 B! » 6l4
1000 »tBosUWyo t>il 31 3i SO 81
1600 .( oinwlth IVtwi 481, 48% 47'4 4,'',

I 100 »Costlen i Co h i. H'. h 4 8%
1600 »Crj ital Oil 1S 1% 114 '*»
800 »Elk UtiHin I'et 6% ft"« fi>4 6'h

1000 »tEsmeralda 0...6 f> ?> 6
8800'Federal Oil 2>4 -"1 2"»« 2t.,
2800 »Qlenrook Oil 4>4 4% 4»,, 4%
3000 "Qt Plain* Pel 1 S» 1x» 1% 1%

I «Here Pet CI A io'. 10% 10% 10%
R00 »Mi.nin o It vu 17 1« 1' 18
400 »II.Hilton oil, 78 79 78 70

4300 "Hudson tul 1% 2 1% 1%
1600 »Int Petroleum. 81% 22J< 21% 22' 3
100000 »Isl öd A T.. 9 « /'.» f'Ä
3800 »'Kci.ovrt Oil .7 7 6 6%
BO 10 «1 Oll * K 38' j, .19'4 S« 39%

00 »Marian.I II. r 61 i, 0% «% «%
looo n*ac p a ii"t' m > im ..

16000 «Mcrrttt 0 Op, 3i'4 32'4 3''* 81H
4000 Met Petroleum. SA .H S 3%
1000 *M idweal Oil ''.. W, 1% 1t">
lliKi »Ml.lw«.t Hrf .155 16« 165 168
I, ,0 »M !' of M wl. 2 2% 2 21 a

»Nation»! Oil 4% 6% 4% 6
18000 »CNorth went O 62 64 82 84
lftOfl »Okla » Te* O S « 5 6

1.0000 tomar O A ti. 6» . 61 62 62

.8

Sale? Oppn. Hlfth. Low Last.
.: "Pennok Oil 16 2 15' 2 14% 14%

.Penn Wyn Oil. 234 2^4 2% 2%
12 0 . Queen Oil. 15 16 15 16
23 »tRai gebu't O 80 82 78 82

* R-H Oil.28 29 27 29
rex O.. 7' 2 834 7% 834

13 »tRoclc 0 fap) 60 54 50 52
«Sit '.' Prod. 33 35 39 39

61 »S. G. (" .... 43% 46 43| : 44 '250 »S O W 80 83 80 83
hwest Oil 44 44 4' 43

S P. & R. 4' z 4% 4% 4' z2100 »Stanton Oil % % % %
- Oil & Ret 36 36 33 33

10 »V O new 2^B 2'4 2aa 234
*W. S, O. & !.. 39 39 36 37

minim; STOCKS
,6600 -A -Br C. M.. 43 45 42 44

. AM&Mia p). 32 33 32 34
' lUlied (.lob).. 63 69 68 69
»American M.. 11% 1
\ B. C. Co.*} \i '4 tiArii Butte 49 49 48 48

3. »tAtlanta 6 6 6 6
7' 00 T! L C. Co. ft % % ft7310 --Booth .30 31 28 30'

'I: & M 66 56 54 54
Butte Detroit. 4 4 44
Butte-N Y % % a¿ 3fl¦ Caledonia ..33 33 33 33
'Cal & Jer.. A ft ft ftmada Copper 1% 1,J 1Â 1 il
Can Sil 65 65 62 64'
a iboy 12 12 10 11
S M & M. 4 4 334 3""

Mines 4% 5 4% 4~;
'reiKon C Gold 5 5 5 5

2000 El Su er. 2% 2>4 2% 2' -

.Eureka C M C 1% 1% 1% 1%Ri »tFlorence Sil. 74 75 73 74
Fortuna Cons 37 40 37 40

»Gadsden Copr 3' ', 3' '.. 3' '-. 3%3600 «Golden Gates. 3% 3% 3% 3%eld Cons 19 19 19 19
8 I0O »tGfield M.TC. 7% 7% 7 7

?tGreat Bend.. 5 5 5 5
2I 0 »tHtieGM r. pr. 45 45 44 44

Hccla Mining.. 4i| 5 4% 41}¦ Jim Butler.. 33 33 32 32
.! imbo Exten. 14 15 14 14

. Kewanas 6' i 6' 2 6' ¡ 6%13500 " : one SUr.. 10 10' a 9% 10
ana ions 4 4 '4 '416000 »tMaurma Chf », ftMaten u Copr 26 33 26 33

' MacN M u«.. 60 6! 59 60
Mason Valley.. 2> 2 2% 2% 2%«1 Mother Lode 46 45 40 44

10' *'.V-'. Ii ,11 p) 18 19 18 19
.( ini ndaga Min 3' . 3' a 31 « 3j 8L200 »Ray H.-ro Min 1% 2 1% 1%8200 tRochester Min 25 26 24 24
»tSeven Met M 39 39 39 39
. Si.1' r K luv 23 28 25 26

2400 »tSllver Pick 9 10 4 10
100 Standard S-l... % l8 % %tStewart . 13 15 15 15

3600 »tSucceas Min. 4 4 4 4
870 .Ton Beimont 3 3! 4 3 3ft7800 »tTonopah Ihv. 8' 2 8»4 8> . 8>,

ronopah Exi 2f\ 2 \ 2?, 2'4
200 »Tonopah Mln 3',» 3' ¦ 3'» 3' g1800 «ti uolum H P 55 55 46 60

»tU S Con Mm 10 13 10 13
ROO »Un Sttlph Mln % % % %

IIOUO Unit» Q M Co 71 , 7% 6 6' i
* Ward M .v M 26 28 26 28

Ion f Wh.Ii Gold 0.81 81 81 81
[¡¡600 Weal Lud Con 1% i¡l 1% 1'4
II. m hit« r«r> M IS 14 1.3 13

U »W h K Cop pr 1% '» 1% 1%
HO NOS

10000 *Am V * T (Is. 09% 99^» 99'j, 99%100000 «Anaconda «e BB 98'4 98 08'4
:..«n st 7 p« 'I". 101% 101' 4 101 '4 101' 4
R000 »P. 81 : pa '23.101' ¡ 101' t 101 f 101' ¡,
20000 «Can Qov 6s,, »9% 09% »9% 99%
31. «Ini H T is 88' ¿ 88' b 87' , 87' j
.::.»u.!. ,» nww|,100 100 »9»4 u't'.,
16000*111 ('.'in F'Mii 91% 96% 96% 'Ifii,,
lf.01.11 «NY T Co PI, i,,. I19I4 09% 09», B9%
.,000 it,,,,, (.,vi ..'.,« 55 6ft 65 65
:.I -K.1... 1... Ü i' ¦ b i% 62 62
.' »So Ity Ol B8( . ««'* 98' . 90»«15000 »HâCo fl» '21 100 100 100 100

16000 »WACo 8 pa 95% 96 96% 95>*
«Titillated tK*!l« eta per »hnr».

Stork* V.x ¡Dividend Yesterday
nistiiirr» Reeuriile« $2.00
T tanin. Steel ,..>.... 1.28

Bonds
Following is a complete record of all

transactions in bond3 on the New York
Stock Exchange yesterday:

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Wednesdav. Tuesdav.
Bid. Asked. Bid. A"ked.Lib. C-ns. '47 99.08® 99.10 99.12® D9.16

do 1st 4s. '47. 94.34® 94.90 94.62® 94.68do 2d 4s. '42.. 93.54® 93.58 93.58® 94.60do lstl1*«.'!: 94.84® 94.94 94.64® 94.70
do2d4%s,'42 93.56® 93.60 93.53® 93.64
do iid l%s,'28 95.48® 95.50 95.^O® 35.44
do4th4!»¿s,'3S 93.58® 93.60 93.62® 93.662s, re». '30.... 98%® 98% 98%® 98%2b, coup, '30.. 98% @ 98% 9S% @ 98%3s, reg. 46... 89 ® 92 89 © 923s. coup, "46.. 89 @ 92 89 @ 92

4s, res. '25...105% @106% '05'4 @106%

Liberty Issues
Net

H:ph. Low. Last, change.Libfr'.y 3%s. 99.14 99.06 99.08 .04
do in 4s. 94.86 94.60 94.80 .16
do 2d 4s. 93.60 93.50 93.56 .04
do 1st 4%s.. 94.90 94.72 94.80 .16
do 2d 4'.lS... 93.60 93.50 93.54 .04
do 3d 4%s... 95.52 95.28 95.50 .06
do 4th 4%s... 93.66 93.56 93.60 .06
[Approximate investment yield at th«

closing New York ¡stock Exchange prices.)
Yield.

Third 414s . 4.85
Fourth 4 liS . 4.75
Second 4%3 .4.70
First 4%* . 4.58
Second la . 4.40
First 4.*. 4.30
First 3 '-js. 3.55

[Sales of Liberty 'jonds on the Vew Tor*
Stock Exchange carry interest to tile dato o'.
sale, and the seller receive» this interest ia
addition to the gale price,

(Sales)
U S Liberty "'-« |U S Liberty Id 4%»
June 1032-47 Nov 1927-42
169.000. 99.10 106,000. 93.58

3, 100. 99.12 83,000. 93.5o
1,000. 99.14 7,000. 93.64

1 I 100.99.12 !v.93.52,
55,000. 9} 08 80,000 .93.56'
I0. 99.06 84,000. 93.54

10.3,000., 99.101 175,000. 93.52
g.00.0. 99 06 ;.'"1".93.50;

124.000. 99.C8. 6.000. 63.52:
- 60,000 . 93.54

Tota! .$531.000' 173,000.93.56'
U S Liberty 1st la 00.93.60'
June 1932-47

5,000...... 94.60' Total ....$1.073.000
32.000. 94.68 U S Liberty 3d4%8
29.. 54 70 Sept 1928
13 10 94 7° 250 000.95.30
»00. 94 74 1,000.95.28

94 80 22c ,000, 95.36
-..'. 000.95.34

Total ..$153.000 14,000. 95.32
U S Liberty 2d 4, s.C. 95.30
Nov 1927-42 55.32

93 56 52, '00.95.34
:. OOfl 93.52' 51 ,000. 95.36

213,000... 93 56 23,000. 95.38
1 °3.58 227, 100 95.40'
93.54 682,. ,. ... Ç5.42

0u0 93.52 95.44
93.50 I l.""". 95.46

11,0 93 52 _ 95.48
93 54 ¦.¦. 95.50-

116,000. ..... 93.56 95 -8 '

93 58 ¦.0 95.50
2 100... 93.60

53.54' Total $3.498.000
16,000. 93.56 U S Liberty 4th 4 %s

-'

.$661.000 48 93.60
CJ S Liberty 1st l'As 250,000.. .93.62
June 1932-17 53 ¿4

94 -2 1,000 93.66
94.74'
94.SO 219, . ... 93.6C

93.58
Total $95.000 66 93.56

¦¦-¦. ...i ;-+.¦, ". 58
N ,v '7-42 93.60

93.64 181 93.62
93 56 J'
93.53 .'

I..93.60 5' ,000

-, 53.54 Total $3,933.000
¦-

Foreign (Government and
Municipal Bonds

(New York Stock Exchange Quotations)
(Interest To He Added)

i AsVed
Am Foreign Sec Co 5s 1919- 99% 99%
.'., pli Extern 5a 1920. 96% 96%
Argentine Intern 5a 1945. 84 85
Canada Dom of 6s 1921. 9~% 98

do 1926 . 96% 97
do 1931. 97% 97%

Chinese Govt H K .70 7!
Cuba Extern 5a 1944 . 9" 99

do 6s, series A 1949. 90% 32%
do l%s 1949.B' 4 £3%

Dominican Reu 5s ',".^.90' >

City of Bordeaux 6a 1919. 99' 4 95! jdo Lyons 6s L91Û. 99% 99 2do Marseilles is 1919 99 , 99
d< Paris 1521 . 97%Japan--" Go' I '¦ n 192 92'
do ¦!'- 2d ser 1 125 . 92%, 93
do Is atrlg In 1931

".-¦¦ f Ti kio ..80% 81
U K Gt Br & I 3 v- ;, :...s 1919 99%" 99%do f. yr SVia 1921. 9~% 97 ijdo 20 yr 5%a 1937. 99 99%FOREIGN BONOS DEALT IN FLAT
Mexico Ext 5a of '99 1945.... 72 75

do «old 4s of "04 1954. 55 60
Rus 1894 Rentes is 1000 r den. 23 .

(Sales)
Am Foreign S 5s ¡Japanese 1st ser t%a127,000. 99% 5, '00.92%Anglo French 5s Republic oí Cuba 5s1.000. 97 ion

4..!. 96%! t.000. 92%'23.000. 97 U K of 'it Bt & I 5U.S10,000. 96 :J :
0. 97 ¡o oon. 9S

72,000. 96%
461.000. 9-5% ",. 97%30,000. 96% 9"%'0. 96%' 30, ""i 97%5.000.96ij U . ...... 9'.;
2,. 9678 1,0011 . 98
2,1.9797%City of Lyons 6s do
2.000.......99% 28 °9' ,

2,000. 99% 16,001 99%City of Bordeaux >',* do
R.ono. 99'% 44,000 . 9fi%City of Marseilles 'is 7,000 . 99
1,000. 99% 98%City of Paria 6s 2tl,000 .99
11,000. 97% 1,000 99%3.000. 98 41,1.9913,000. 97% 26 000. 99%6.000. 977H' 28,000. 99

Dominion Canada 0s 191,000 99%1921 Virginia df »Ja B B &
2,000. 98 Co ctfa
,"..»'00. 97% 10,000.73

do 1926 73%7."00.97% 20.000 72%18,000. 97
. 73

2,000. 96%' 72%do 1931 N Y C l%a 185
1.000. 97%' 1.000 .100*1,7.000.97%4.000. 97%

Railways, Other Corporations
Am Ag Ch cv 5s ¡'Kan City Term 4s

S.ooo...... 99 2.000. .... 77
Am Dock A I 6a Kentucky Cent 4»

1,000 09' 4 75|yAm Smelt 5s (Lack Steel 5a 1 i>2"î
90% 9711,000 90% Lake Shore 4s 1928

Am T A T ev 6a 1.000 8"" .

3,000 103% 3,000 80%14,000. 103 (i.ehigli Vjtllny 6»7,000 1027» 10,000 1017«do col 5a 1,000 101%8.000. 91 ¡Uhtgh V N Y 4%ado col 4a '8$1.000 84 Mldvftl« Steel ...
Am Wr I'aiuM- :m 1,000 88%1,000 99a,,
Armour Co lu* H8'»1,000. .88%a9 8

1.000.87% ,,,,,- oq,l.ooo 8rt< . 3,000 m%A TAS F gn 4» Mo Pwiflo 5i 1933
"

83%' ; 000 9,18.000., 8.'%., do gen la(100 82' 4 000 88'1.000 w% 4;ooo sa»twnptd 1,000 68%do .»di -..
... Lö.OOO, 68!,"<>' ^% Montana Power 5.Ilcilt \ Ohio rig .>» 1 000 a,14.000. 7B%jN(ltjol,¿, Tube Sa

'
do rv 4W« j QOO 9411.000 -78 \s v Cmtn] d,b 8<

. .000, 75% , 000 07,1-222 lVr 18000 97%*».000.74%; ... ;7 »

1.000. 78! i 1,000 97%d" Pi .I1»» iln R l.«L00Q 88% ', 0H00' '
..do P & M div 3V4a 0Ö

I 1,000. ..... 84%

Braden Cop 6s IN Y C Si St L 1st 4s
. 93 1.000.81

Bwy ¿- 7th Av 5s 00. 81' 2
1.000. 60 NYGaäELHi
S.rtOO. 60% Power col 6s

Bklyn Rap T 7s 5,000. 92%
3.000. 827B N Y O & W 1st 4s

do 5s 2.600. 65; 2
: 00.. 70% 13,000. 66

~T~' ¿S Y Rways ríg 4?
Bush Ter con 5s 1.000.42'. 2
. 30% do edj 5s

do 4s 10.000. 12%
l.OOO.81 |N Y Telephone 4%s

80*8 10,000. 89%
Caiit* Gas & E 5s N y \V & Bn 4 4a
. 93% 2,000. 44: 4

Cen Pis-. T 5s Norfolk ¿ W cvt 6»
3.00".96 14,000.106%Central Leather 5» 16.000.106;.4J95' 2,Korth Pacific 3s

95% 58%22,000.96 N'o- Stares Power 5a
Centra! Pac jr.:i 4s 1000. 88

78 Ore Short Line 6»
Ches & Ohio cvt 5s 3,0110.101

85' 2 Pacific G & E 5»
8534 z 00 86; 45.00 85; 2 Penn 5a 1968do gen 4 '. 4 94' 8
77% 94! 4do cvt ; js 5 000 94%
78% do «en 4»-s

0...... 78% .... 85
78% do -1
78", . 85
78% Pierce Oil 6s 1324

4,000. 73% 95
Chic & Alton 3>-s 95' s
. .

1.000. 3634 port Ry L 4 p £s
C B & Q joint 4s 62%3.000. 96% Public S of Ñ J 5"

1.000. 95% 77
4-OOn. 953-4 Readintr cen 4s2.000 95% .T.noo. 83%do Iowa 5s 83%4.000.9934 Republic I ¿S 5sC M & St P ríg 6.000. 94%*'"-'* Rome W & Ox conW 6634 ut ext 5s

66% 1 ooo 99 i
66% st L & S F 5s 1931
68 000.96%do deh 4s 1534 ,j0 4¿ %e~ x7.0"".71% ... 59%do C M & Fuget do adj »isSound 4s ] g 637.
68% 6334do 5s C & P W .on 63%d'v1.000.637-a1.000. 97% d0 inr 9aR 1 & P -:sr 4-< 42' ',
~0',sr: L Swn 1st 4s...701.. 00 66

.70%' da ,..;. 4,
70% l.ono 59

. '-,, "',' 7^'r do Termina! SsC at P M & O 6s 593.000.106'/4¡St P A- Kan City*
.,.,

4.000...... 105%|ö short L4%sChile Copper .« ,t-,-, gg<
.n'n'ÀC '¦¦¦¦yjJ*S!ln An' * A' p ^slO-fOO.118 20OO 861/..117% 1,000.' ... 65%¡0.118 Scioto V & N E 4s0.118 "iwio 7911"£%¡Seaboard A. L rife 4s10,< 00.11734 1 nnn . 67»/a2'°°°.117^ do adj 6s

'*

do rolRs 0, 1 4SI-,3.000. 86%ISinclaIr Oil 7«".llri0. 86% 13 ooo _96''-,21'0°P' . .86% 3,000. 963-4c.o cvt 6s _d paid rf0 Btock warrants
'.87% . 103%00 . 87I-4 ?r 000 1041 ¦'. 87; 2104lCol & So '-js 1 non .104%.78 So Bell T & T 3sL0O0 77- g ; 000 93Con Cm . ''

,.. [So Paciftc cvt 5s'...101 1-,
9.00I '00% 1., 1033Í,Denv & R G con 4s .¦« 000 103'68

Detroit U Rys 4'--* do ..... 4." '"' 79'-i 83Distillers S C 5s ¿. -r,- 1.
.91 OOO 80Erie 1st con 7s do eo] u2.0 99*i7BU\<!n ,". '»'.South.. Ry Bifio12 :0 nno 931 ;do c '. is ser a ' '

03,46' b do 4¡
ser D . 000 Rfi34'" '" 48 '¦

cr-
F orida C i P fi? -s.+.0( .......100% ;¦ *;6

"

Gen Elec deh 5s StandaTH Oas * F fi"

.101 "xas C
96

Hud & M rfg 5a f '00-.
",. 133
I Third W -c 4,

:-.

LWO. 55% a ;:V 5a
571

',' .... Union Pifific 6s.15% . 10,3,Indiana Steel
95

rnterl-Mel 4%s ñ 00
'.

33

Il

33?q
34

-. : 3

"¦*-..
-*i*î

- "

8«

TJtî l>'. o' s P lo

7
701 '-

,.,...

.) -

Tnt * R N 1st fis TV.,
93

r.,.- \r »... .;^. f;,4 f
c-.
¦'.1

T ..'"'. ---I.' O:

1 OO0
M,'.«' c-,

Consolidated Exchange
[Unit of trade on this sxchansre
Transactions nr ' :--;,-.>s yesterday for the

more active shares follow:
ci.., O-1-0, n:-h Low I n .

Am Hide & L 21% 23 2"> 22'
SOU do rif. 101% 101% 1007 101
710 Am Smelt * R 70 70% 69% "7"1"

2S30 Baldwin Loco 88 89% S3 81
1340 Beth Steel. 7074 7 70' R 71 4
975 Central \ ¦<*'>. 767 . 77'4 75% 75 ,

2420 to* Mer M pf 1137/. 115 113% 114
3840 Mexican Pet 181% 183% 180% IBI^á
170 ; ? Ind Alcio. 149% 151% CO 149

S Steel. 99 100% 98% 9838
.LIBERTY BONDS

$S00 I ¡Herfy 3%s100.04 100.06 100.04 100.06
.¦m do 1st C-4s 91.91 96.00 95.94 95 95
3300 do 2d 4%s 95.06 95.16 95.06 95.10
1850 do 3d l%s 95.40 95.56 95.40 95.56
8450 do 4th C-4s 95.38 95.48 95.34 95.48

»Prices include interest.

Securities at Auction
Tho following securities were sold

yesterday at the Exchange Salesrooms
of Adrian H. Müller.

For Account ot EïMUtori
î2 shares Cnlon Eüccnaniia NsUonsl Hank 1100
eschl :"-*->

2S «Hares Home Iusuratu-o in. of N<r.» A orli i$l'U1

1 share« Sanborn Map '. »100 <'a'-!' 210
¦ sl »res Ul 1 tic Ssf '. '«i isH Co ;: lO

osch Ml
50 aharfí Manhattan Transit o. ($20 eacli
lot 120

Guanaqluat» Baductlon «::4 Mines Co..
l=t niu-.- 8 bond« dun July '.¡H24 ,: ¡ou ion« a:'.. ",'».1 Î3

Tor A'-'-ount o< Whom It May Concern
'.'i >!iit>"i nlted Hü »:'-1 Klactrlo Corp.. 'tonn
I« pref-1 tlOO «a * 25

3ti iharii N'atlonal Bursty Co 11400 aach
120 iharo« niocraph Co of Vmarlc« HOO ¦.

T5 »hart» Rnox Hat Co common V T C No
i

share« Ki Hal prsfd 1J100 »a.-h» 1J
iharaa rockar Whaelei Co, : prr ,-rnt rum10 U\iVallKV l',iw«r Co liO.100 \ »ll»v l'.,-r

llllrrilll buinl í'írtfé. Im . ¡a
ihara« rha Permutlt Company commi

aach loi Jloo
.-,-,.» Ma.xloan l'f".iu.'ins an.i Hi"ftr.¡ni Cu

J! oao.l
13 ...it itiar«» I'amaultpa« >»ii 0 (no full paid

m asaeaa«bla 111 >« Jlufl
... I« .* I'd I Ul l\

D i v i <1 e n d s

Reduce^]
Midvale Stool Company.- The reyu

lar qu&rtorly dividend ha« been eul
from (1.50 a shnro to $1, p«ynhl« Muy

to stockholders of record April 15.
Kcg-uUr !)<.. I.u'.ilmns

Stoo«
holdem

of
Rate. Period. I'syabl«. record

Am <"la».r : aom. Q May I Anr IS
Am I. .* T '.''¦,.'i.m. g Apr. 28 Aiir !"

do2Hoom.aû. Apr. 28 Apr 13
do IW in' »J ^i"' 28 Apr, i:'

Cviilahv Paelt i''j pr. 8-A Abi Ma
t m mi.t.. u '.j May Apr. 22
M í M N n .. g Api Vpi
N Y P Kx I '1 \p" 1.1
United cigar su aom, w May 16 .u .

(
Offie« of til* Vice-President

Island Oil & Transport
Corporation

TO THE HOLDERS OF VOTING TRIST CERTIFICATES
FOR STOCK OF THE ISLAND OIL & TRANSPORT
CORPORATION:
As set forth in the Annual Report issued milder date of

January 15th last, your company is increasing its pipe line and
shipping facilities with a view to the handling of upward of
10,000.000 barrels of oil annually. After having made careful
investigation, your directors are convinced that, in addition to
the very profitable business in crude oil shipments, your com¬
pany sliould follow the example of the other large producers
operating in the same territory and take advantage of the
additional profits to be obtained through the extraction of
gasoline, fuel oil and by-products. Other companies have demon¬
strated that the refining profits greatly exceed the profits made
in the production and sale of crude oil. In view of the fact that
your company now has a potential production of over S5.000.000
barrels of oil annually, these plans for diversifying ¡¿ud increasingthe company*s products need in no way restrict the company'sshipments of crude oil.

For the purpose of accomplishing these objects the "Island
Refining Corporation" has been organized under the laws of the
State of Virginia, with the following authorized capitalization:
$6,000.000 Seven Per Cent, and Participating Ten-Year Gold

Bonds to be dated April 15, 1919, and to mature April
15. 19:"9.

$10,000,000 Capital Stock (in shares of $100 par value euch).
In addition to interest at the rate of 7% per annum,

holders of the Seven Per Cent, and Participating Ten-Year
Gold Bonds will be entitled to a pro rata shan» of an annual
distribution of 20% of the net earnings (after deducting sinkingfund requirements) of the Corporation for the preceding calendar
year.

The Island Refining Corporation will construct (itself or

through subsidiary companies) on sites now being obtained.
three plants with a combined capacity of 5.400,000 barrels of
crude oil per annum. One plant will be erected at Palo Blanco
(about eighty miles south of Tampico, Mexico), adjacent to
the terminal and loading station of the Island Oil & TransportCorporation, another on the Island of Cuba, and the third in
the United States adjacent to the Gulf CoasL The Mexican and
Cuban plants will produce gasoline and fuel oiL The plant In the
I'nited States will be equipped to produce gasoline, gas oil
and coke.

The bonds will be secured by a direct first mortgage on the
American plant to be constructed and owned by the RefiningCorporation, and by the pledge of all the stock of the company
owning the Mexican plant, and by not less than two-thirds of the
stock of the company owning the Cuban plane

All of the stock of the Island Refining Corporation is to
be acquired and owned by the Island Oil & Transport Corpora¬tion and therefore all surplus camines, after interest, sinkingfund and bondholders' participation therein, will accrue to your
company.

For the purnose of obtaining funds for the construction.
equipment and operation of the plants, anri for working capi¬tal, the Islam' Refining Corporation will sell $4400,000 (princi¬
pal ...-.-.;.,t) of its Seven Per Cent, and Participating Ten-
Year Gold Bonds.

Application ran ur mack «t Ulis ofE :c for forther 'nfnrmatfon
regarding the new company and its bonds.

Holder^ of Votine Trust Certificates for Stork of the Island
Oil & Transport Corporation, at the close of business on April
7, 1919, will be entitled to subscribe for said bonds at the price
of 93'2% of the principal, in the proportion of $100 principal
amr :nt of bonds for each 50 shares of stock represented by
Voting Trust Certificates.

The bonds will be issued in denominations of $100. $500
and $1,000. Subscriptions for bonds must be for amounts in
multiples of $100.

Subscription warrants, specifying the amount of bonds to
which holders of Voting Trust es .ire entitled to
subscribe will be mailed as soon as possible after the closing
of the books on April 7. ¡919. Fractional warrants will b<-
issued in respect of fractions of 50 shares of stock, g
subscriptions when tendered in amounts of $100 or r- tiples
thereof. Holders of Voting Trust CertifU îtes, ;

quire additional fractional warrants to complete subscription
privileges for a full bond or desiring to d spose of their frac¬
tional warrants, must do so in the market

Payment« for bonds, at the rate of $92.50 per each $100
of bonds, accompanied by .'.uly endorsed subscription war¬
rants, muôt be made on or before April 15. 1919, at the
office of A. B. Leach &. Co., Inc., 62 Cedar Street, New York
City

Pending the authorization, r and issue >f the
bonds, interim certificates or receipts will be issued exchangeable
for the bond- when ready for delivery.

A Syndicate bas been formed which h s underwritten the
offer of the b >nds, and anj bonds not taken
ers will be sold to said Syndicate

(Signed) F. B. LASHER, Vice-President
New York City, March 20, 1919.

^

Bid and Asked
0notations
1.

'.

a 37 4
45 42

>

a 45 .

13
Am Express 81 89
'

A ShlpblUa .- pr
tin Snuff |05 115 s *

4 118

An: Tel & C 5i> 65 IN- 1 & S
am ¦'' - »CCI 305 2. -i v ,. !.....
A 7. & I, pr 43 44 KB
a ¡vu m :
A l> G lat pr 63 4

pr 63 I tS'.'j
86 S7 V Y I, a

At Blr at A. 4 B \ y \
1. I ¡,. pr 103 106': '>:o
Barrett Co pr 112 u , %
Beth s 7lh pr 90 98 North Am 49

:.- » 100 U Si 47 50
Gad. 79 84 'u- s Bot pr 10.5 10

Brown Shoe.. 74 75 Pacific Coast 40 48
(1 pr 'Jfl 100 ,1.) lat pr

B irns Bra pr 110 11370
Brunswick 8'4 9', P Am Pet pi 139 ¡41
Huff U * P Hn 70 .. i. 4-4 «

10 100 Mar 4!
Push Term P ' 56*, 58

uthern 45 r C C & S L 40 3d
Case J I pr.. 93 98 I. Mull! 25 40

el of N : lat pr. 96 103
C & S A Tel 10« '¡4 Pierce Ar pr 102'« 103'.«
'.....,. 10 ¡2 r 8ii 87

IP F W * C 132 .i 137',
_ Pitta Si yr 90 95

rio pr ..... . 14 p * \\ \ a pr 80 83
C Gi Wesl V!. 8 Pon 1 Cr >al 13 15
do pr 344, 25 r St Car j M% 103

C & N W pr JO 134 P 8 C N J 83 87
RIAP6 Rj St Spr pr 106 110
lo r DO pr. 77 771. Keadln« lat pr 37'<» 33

Cl & Pitta 67' j 80 d 2d pr 37' , 37»«
SP m t h::, ;; s :. & - t pr 23 25

104 113 IS I. Bw 18
C & S 1 12 33 do pr 32 34

Cluett P«» pr 103 Sea,. A L pr 18', 18*.,
I À I pr 105 110 Sear« Hoe 175,17b

Col A s 23 pr 117 119
ÏS'/i 37 S -IS .v 1 rr 85 90

do M pr M 48 SI' It Sugar 140 ISO
ah 45 48 do P- 107', 110

C IC M 6'« K«.. Stai d Mill pr 89 89',
Cant «u pr ios loti Strombers ut 39
rt\ «'un*' 44 55 Suido sker pr t

. vu 8« 175 HO - .; M M ,
dû pr 103 ma r a P Id tj 101 3.111

(Here Co pr 9d'.- 99 r>*a* Co i>l tot .mo
II A H G 4 S'a, rillrd A« Hit 14

¦i. 112'., 118 ridew i.'T Oil 210 230
l>»i 1 ii lilt »9 95 !.. s * \v 6
D 8 S * A. 2'i 31, . 6

In pi 4 t do pi » 20
Klee -i H il mi '-' do ell's pr » tl
Elkhoni i 1.1 4.' JVln Cltj It T 45 +8'«
VtA MA* 0 !H do t- 81 124

S3 59 ¡l lerwood f "> 143
Fuher Br pr 113 09 do pr III lit

17« IM i. H«* * !' 75 8«
102 104 <>.f Si pr UM i?

pi U« li>9 t li ni« Ist pr 55 » 38',
i. M A Mo " ¦"<. da M - lOêVi4* pr 38V« .54',fu l'vfw.xsi 38', 61
1. « H tat t>r 91 « «I do pr . 9«
li.miKiiakii 1« 101 I.Hi'IP* h pr 54 ,56

"'- .>"«« - tpr«U tOVa 74
Ii. pt 'Hl lim 9 t AI Pl UM IU5

pr 86'4 . \ fl s * It pi ** 49 ,
..i Centra) 3 I',» tali w Curt» '*'. ISVi

r*e I" 93 93 '\ * t «r Ch pr
Kavaer J H S'a J C * C »Í M

M pr 39 . liXaijwli pr D iO it ,
pr 93 54 Well« ran« I , U

Kcl'i.» Spr pr 94 n A \i. I01 , .1
Kelaoj Wit pr 94 h/ ,|n Id pi i* .">

ItAl WMterii Pao 18 18',
,lc or . «I j do I" 55 '¦{',

K 0 it L * P . m« IW« n Tel 8.5 im
Kiiw * Co, 95 n (UVsfee 5t Ul 62 «7

105' , . iwii i ,, pi vu m
U i» Co i" ll"',n:; s I, ,,
do pr .103 II» I do pr I," , 20' ,I Willy» O pi «7', 9t

I.«»« !' A \V 6' i 8;, » la nil'«' 32 HI
In pr IH I? |Wool« ".'i 14

I.Isa * M .'»¦' lia t.. m 119 II
no it; , w l'Ajji pi n

L « ii Ut pr 99 101 ,
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meeting of tht Stockholders of tai»

any
For the purpose« c,: (ha meeting the

hooka for the transfer of s: ck will be
M arob

at 10 o'clock
A. M T' i. ill
By order of th rd ol Director».

HX'GH NEILL Secretary.

CHICXCO. RArST PV^. MIN'NFAPOLU
AM) (IMA1M RAILWAY I UMP.IM
NOT I

Th- Annual Meeting of the tara
of tht- Chicago --i at Paul, Mlnneapolta

maba Railway Company will be held
i d the city ol

Hudsoi '- i eaday April
.a. 1 election

..ors and thr transaction of »ueb
oilier buslneaa aa may -* aaii
mee i ing
Transfer books will be closed on Friday.

March 7 Kit, et the etoee of buslneaa
on that day, and will be reopened oa
Thunii*. >. 1319
Dated February :s, 191»

JAM ¡.8 T CLARK, President.
JOHN D. I'Al-OWEI.l. Secretar».

CHICAC.O AVT» NORTH VVFSTRRN
K\tl\VA\ UIMl'WY

NOTICE OF '.NM A.L Mil'TINQ
Th* Annual Meet'.n« of the S;.u kholdere

of the Chicago and North Weetera Rail.
»»v Company win h« halt! a; »he office
of the company, 12* Wnl Jackson Boute«
vard. In the ¡- t> Hiinota, oa
Tuesday. Apr!', |, ttlt, at 11 o'clock a. ox.
for Htc election of director« end the
transaction of auch other bualntea a» may

»fore »a M meeting
Tranaf k« a «'.1 on Friday,

i, at he Oloae of tuiainea« oa
tryat day end «rill be reopened on Wedne*.
day. April ». lit»
Dated March I. i»i«

witi.iv.M n FINTJBT. Présidant.JOHN D i.-.V!.invri.I. .s..re.t«ry.

DIVIDEND NOTICES

Midrale Steeî and Ordnance Co.
DXVtDKSTD Nl

At a meeting of th* Board or Dtreotere-r Midvale Meet aii.l Ordnance Comoan.î-'Jfi ^'..ÎÎÎÎÎÎ*?-- ±?*} ***¦ >»'». equal'

«ma d«.< r»>n'
f ). 1 1 1 1

I"
W m r^ pu fcttpN. XreaeureA


